CITY OF HARTFORD

DEPARTMENT OF FINANCE
550 Main Street — Suite 303
Hartford, Connecticut 06103
P: (860) 757-9600
F: (860) 722-6571
www.hariford.gov

PEDRO E. SEGARRA
MAYOR

JULIO MOLLEDA
Director of Finance

March 20, 2012

To: Council President Shawn T. Wooden
Members of the Court mmon Council
From: Julio Molleda

Director of Finance
Subject: Monthly FinancialReport

. Attached is the Fiscal Year 2011-2012, monthly financial report for the month of February in accordance with Charter
Chapter VIIL, Sec. 5 (a) (1) (iii). The report provides budgetary information from the MUNIS financial management
system as of the month end.

Generally accepted accounting principles for municipalities do not provide for the systematic apportionment

or allocations of revenues and expenditures to monthly accounting periods. Accordingly, the amounts
reflected in the City’s financial management system reflect the postings to various accounts in the accounting
period that represents the recording period of a transaction — not necessarily the period that revenues are earned
or expenditures are incurred.

Additionally, in accordance with your request, attached are other system generated reports and information
to assist in the analysis and understanding of the financial data.

The Finance Department would be happy to respond to any questions that you may have regarding the report.

CC:  Pedro E. Segarra, Mayor
David B. Panagore, Chief Operating Officer



Municipal Monthly Revenue and Expenditure Report
Fiscal Year 2011-2012 as of February 29, 2012
(Includes Board of Education and Library as Pro-rated Amounts of Total Allocation)
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Monthly Revenues & Expenditures

Variance
to Budget idget
Revenue 148.6 " :72,8% Collected
Expenditure 177.2 . 67.6% Expended
Variance -28.6 ° % Variance
Municipal 80.1 - '68.7% Expended
*BOE 94.5 66.7% Expended
*Library 2.6 %: Expended
177.2 % Total Expense

*Fnandal note:

For the purpose of Municipal reporting the BOE ( Fund 1003), the Hartford Public Library (Fund 2012) and MHIS
(Dept 122) monthly expenditures are being prorated by twelve equal contributions. Minor variances may occur due to
rounding. Due ko the fact that the City does not dose after each month, prior month numbers may change

from report to report due to corrections made subsequent to the report being issued. The cumulative figures

reflect total revenue and expense for the year as of the date of the report.
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